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8:00 a.m. – 8:30 a.m. Continental Breakfast

8:30 a.m. – 10:00 a.m. Foreign Tax Credit 
Planning Opportunities:
Interaction with Tax
Consolidation Regimes

This panel will discuss planning opportunities and issues regarding foreign
tax credits, with particular emphasis on US foreign tax credits. The session
will focus on the effect of consolidated-group systems on the availability of
foreign tax credits, including the use of consolidated groups to separate
foreign tax credits from the associated income.

10:00 a.m. – 10:15 a.m. Coffee Break

10:15 a.m. – 11:45 a.m. Cross Border Tax
Optimization via Group
Restructurings: Transfer
Pricing, VAT and PE Issues

This panel will address the current practice and viability, from an income tax
and VAT perspective in several countries, of various arrangements tending to
minimize income in high tax jurisdictions and maximize income in low tax
jurisdictions. The arrangements discussed will include contract and toll
(consignment) manufacturing, commisionaire and other distribution
arrangements, principal companies and other residual owner arrangements.

8:00 a.m. – 8:45 a.m. Registration and Continental
Breakfast

8:45 a.m. – 9:00 a.m. Chairs’ opening remarks

9:00 a.m. – 10:30 a.m. The Impact of International
Accounting Standards in 
Tax Reporting 

In 2005 the importance of international accounting standards (IAS/IFRS)
significantly grew when they became the main reporting standard for all listed
EU companies. The panel first will review the different role that statutory
accounts play in the main EU countries and the US in taxation. The session
will then identify the critical areas where the IFRS will have a significant
impact on tax reporting and cash taxes paid. The panel will examine the cross
border offset of losses, consolidation regimes and tax advantaged group
restructuring in Europe. The financial sector (e.g., the treatment of embedded
derivatives, hedges, leases, securitizations, etc.) will receive particular
emphasis. Opportunities provided by transitional rules, as well as efficient
cross border transactions will also be considered. Case studies will illustrate
the interaction between tax and accounting concepts in these situations.

10:30 a.m. – 10:45 a.m. Coffee Break

10:45 a.m. – 12:15 p.m. Tax Efficient Cross 
Border Mergers and
Acquisitions in the Era 
of Anti-Abuse Scrutiny 

This session will consider the basic tax objectives of a taxable merger and
acquisition transaction including basis step-up, efficient financing, reducing
transactional tax, avoiding dividend and interest withholding, loss utilization,
and isolating intangible assets. The accomplishment of these objectives may
be constrained by the anti-abuse rules contained in EU tax law or in specific
countries’ tax laws such as the UK Anti-Abuse Rules and the US Dual
Consolidated Loss Rules. These issues will be discussed in the context of
recent actual cross border merger and acquisition transactions during the
last twelve months, occurring within the EU, from the US to the EU, and from
the EU to the US.

12:15 p.m. – 1:30 p.m. Luncheon and
Keynote Address

Enrico Martino, Head of the International Relationship Office, Department of
Fiscal Policy/Italian Ministry of Economy and Finance, Rome, Italy
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1:30 p.m. – 3:30 p.m. Restructuring and
Reorganizing the 
European Group

This panel will address the issues that face companies restructuring or
reorganizing members of their European group or their businesses, as a 
result of ECJ case law and treaties in place between the US and Europe 
and within Europe.

3:30 p.m. – 3:45 p.m. Coffee Break

3:45 p.m. – 5:30 p.m. Financing a European
Acquisition or 
Business Expansion

The panelists will cover the analysis of the new opportunities offered by
recent legislation or case law at domestic or international level for tax
enhancement of acquisition structures (including securities packages) from
raising capital cross border to new hybrids, paying attention to domestic tax
regime, the new OECD Model Commentary, general and specific anti-
avoidance measures, to the new EU directive on interest payments,
approaches assumed by Tax Authorities (as the recent Italian Police attack
against dividend washing), and case law (Court of Cassation decisions).

6:00 p.m. Reception

11:45 a.m. – 1:00 p.m. Luncheon and 
Keynote Address

Hal Hicks, International Tax Counsel, US Department of the Treasury,
Washington, DC

1:00 p.m. – 3:00 p.m. Government Roundtable:
Transfer Pricing and
Competent Authority
Practice; Managing Transfer
Pricing Audits Limitation of
Benefits Articles; and New
Developments US/Europe

This panel will feature a roundtable discussion among government officials
who will discuss the most recent developments with respect to transfer pricing
issues, Competent Authority practice (especially with respect to limitation of
benefit articles) and new developments in the US (cost sharing regulations) and
Europe that may impact these important topics. The panel will further discuss
APA practices, documentation issues, and transfer pricing audit practices.
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